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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
(b) Effective August 16, 2011, Gidu Shroff has resigned his position as a director of MagnaChip Semiconductor Corporation (the “Company”). Mr. Shroff
served on the Company’s Compensation Committee and Nominating and Corporate Governance Committee. Mr. Shroff’s resignation was not a result of any
disagreement with the Company or its executive officers, or any matter relating to the Company’s operations, policies or practices.

(d) Effective August 19, 2011, the Board of Directors of the Company (the “Board”) has appointed Ilbok Lee as a Class I director of the Company to fill the
vacancy created by the resignation of Mr. Shroff and to serve until Dr. Lee’s successor is duly elected and qualified, or until Dr. Lee’s earlier resignation,
removal, death or disability. The Board has appointed Dr. Lee to the Company’s Compensation Committee and Nominating and Corporate Governance
Committee. Pursuant to the Company’s compensation policy for independent directors, the Board has approved an annual cash retainer of $50,000 for Dr. Lee
and, effective as of August 19, 2011, the Board granted to Dr. Lee an option under the MagnaChip Semiconductor Corporation 2011 Equity Incentive Plan to
purchase 25,000 common shares of the Company at an exercise price per share equal to the market price on the date of grant.
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