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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 21, 2025, Magnachip Semiconductor Corporation (the “Company”) and Theodore S. Kim, the Company’s Chief Compliance Officer, General
Counsel and Secretary, mutually agreed that Mr. Kim will depart from his employment and executive officer roles with the Company, effective
October 22, 2025. In connection with Mr. Kim’s departure, the Company and Mr. Kim intend to enter into a mutually agreeable separation agreement,
the terms of which will be disclosed in an amendment to this Current Report on Form 8-K when such separation agreement has been completed by the
parties.

The parties’ mutual agreement is not due to any disagreement with the Company over any of its operations, policies or practices. The Company thanks
Mr. Kim for his 11+ years of significant service and contributions to the Company, during which time he helped enhance the Company’s legal,
compliance and risk management functions and skillfully guided the Company through significant corporate development matters.
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